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This course is intended to provide students with a broad introduction to current empirical debates in political economy, with a specific focus on the subfield of international political economy. Political economy is one of the most fertile areas of research in both political science and economics and the course will expose students to both the ‘classics’ of postwar political economy and a range of state-of-the-art work. Since the divide between comparative political economy and international political economy is arguably arbitrary, in this course we will cover both literatures. Since this is nominally an IPE course we will spend around twice the amount of time on IPE as CPE. Which is, in itself, arbitrary… This course, of course, can only be a survey of the literature and each of these sections could be split off into separate graduate courses. But to my mind, it is essential not to get lost in the niceties of each research program and to consider the field more holistically. Your mileage may vary.

The course splits into three sections. We begin in Section A by examining comparative political economy – that is, the domestic politics of economic decision-making and the political consequences of economic distribution. We begin with a brief overview of this literature’s progression since the 1960s from the qualitative comparisons of economic systems of Andrew Shonfeld through to the quantitative / qualitative synthesis of the Varieties of Capitalism approach. We then turn to four separate areas of inquiry in CPE: the causes and consequences of economic inequality, the determinants of public spending, the shaping and effects of regulatory policy, and finally the making of macroeconomic policy. By the end of this section, students should have a firm grasp over the key domestic policies engaged in by states, which actors want what policies, and how political institutions filter those demands. Students should also be wondering exactly how robust these theories are to economic factors emerging from abroad…

We then turn in Section B to international political economy. We begin, as with CPE, with an historical overview of the debates since the 1960s in IPE. We then divide IPE, again arbitrarily into two sections. In Section B1 we examine domestic policies related to the international economy: trade policy, international finance policy, and development strategies.  We examine both the domestic impact of globalization on different economic and political groups in society and the state-level decision to adopt particular trade, financial, or development policies. This section has a clear link to that before on CPE, since its focus is largely on how societal or state-level characteristics affect policy made with regard to economic interactions with other states.

But how do states actually interact? The last section of the course, Section B2, examines the IPE literature on state interaction. We begin in a quasi-anarchic environment and ask how useful a systemic overview of IPE is. Here we consider the various realist, Marxist, and systemic constructivist approaches dominant in other areas of international relations, and explore their take on international economic interaction. We then turn to international institutions in the realm of IPE. We ask three big institutional questions: where do institutions come from, how does bargaining occur within (or without) them, and do they matter? Here we focus in particular on the International Monetary Fund, about which a broad literature has recently developed.

At root, the focus of this course is on the ability of political economy to answer focused puzzles. Consequently, the requirements for this course are research focused rather than literature focused. You will not need to write literature reviews in this course. However, you will need to develop a twenty to thirty page short research paper (60% of the grade). You will also need to write two five page research proposals, one in CPE, one in IPE (30% of the grade). The remaining 10% of the grade will come from participation.  
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